1695 
A Letter from a Citizen of London to his Friend in the Country, concern- 
ins the Land Bank, Ejtabliſhed by a-Deed of Settlement Enroll d iy Chan- 
cery ; and the Land Bank propoſed to be Ejtabliſhd by Mr. Briſcoe. 


CCORDING to your deſire, I preſent you with my Thoughts concerning the Two Land Banks now on Foot. 
Mr. Briſco: (who is yet gone no further than a Propoſal, and taking Subſcriptions thereupon) propoſes that Three Millions, 
in Value of Land and Money, ſhall be the Original Stock to carry on his Project. 
The Land Subſcribers are to borrow Three parts in Four, of the Value of their Eſtates, ſo ſub{cribed, of the Money Subſcribers,ar 
FA the Rare of Three Pounds and Ten Pence per Centum, per Annum; which being paid to the Money'd Man, (if the Charge of the 

- EB. intended Office, and Accidents of bad Title permit) the Landed Man then comes in for a Dividend of all Profits that may 
ariſe; Two Thouſand Pounds Va'ue in Land, bearing an Equal Proportton with Fifteen Hundred Pounds in Money : So that ſuppoſing Two 
| Millions in Land, and One Million in Money, to be in the Foundation of Mr. Briſco:'s Underraking, then the Proprietors of Two Millions and. 
a half have an equal Title to the Dividend of all the Profits. | | 

The way Mr. Briſ--e propoſes, for the Subſcribers ro make an Advantage, is by giving Two per Centr. for running Caſh, and lending the ſame 
at Three Pounds and Ten Pence, whereby the Profir will be One Pound and Ten Pence per Ceyt. 

But allowing the odd Ten Pence ſunk in the Charge of Management, :aithough 'ris more than probable that Expence will riſe much higher) and 
one per Cent. to be the Neat Profit; it follows without furrher Explanation, that there muſt be Negotiated upon Credit the full Sum of the 
Original Stock : which {as I ſaid before) is Two Millions and a half, before there can be a Dividend of One per Cent. So that to make up the 

Threeper Cent. Six ro the Subſcribers (without the proſpett whereof at leaſt, I preſume but few, if any will be concern'd) they muſt circulate 
. near Eight Millions per Annm, which ſeems to me too great a Sum to be depended on. 

Befides, were it granted thar Three per Cent. Profit might ariſe ; yet there is {o great an Inequality in Intereſt, berween the Land and Money 
' Subſeribers, that can admit of no Reconciliation : For Three per Cert. Gain raiſes the Money'd Man's. Intereſt but ro Six; and yer makes the 
Landed Man borrow Money for nothing ; it being plain that as the Intereſt of the Money'd Man Advances, the Intereſt of the Landed Man 
Sinks. 4 "25 RL. | | 

But ſuppoſing (though it ſeems ſcarce poſſible) Men ſhould ſee no farther into their own Intereſt, than to venture their Money upon ſuch 
Ferms; yet the Difference that muſt ariſe about the Management, will endanger the breaking the whole defign ; for the Borrowers, who are the 
Land Subſcribers, being the Majority, muſt conſequently have the greater ſhare in the Management ; and then it will follow, that the Money of 
the Lenders, mult be diſpoled of at the will of the Borrowers. | 

For theſe Reaſons, and the many other Objetions Mr. Briſcoe's Undertaking ſeems liable, o, I think it altogether Impracticable. 

/ 1 ſhall now proceed to give you ſome Account of the jLand Bank, which is Ettablith'd by a Decd of Settlement Executed by Truſtees. cho. 
' en by the Subſcribers, and great part of the Money ſubſcribed already paid in. | 

The Stock in this undertaking is to be Five Hundred Thouſand Pounds ; and there is a power reſerved in the Deed of Settlement to make it 
a Million, if the Subſcribers ſhall ſce Occaſion : The whole Stock is to be in Money ; Three Hundred and Fifry Thouſand Pounds is already 
ſubſcribed, and the reſt is reſerved till the Term, that Country Gentlemen and others, who will then be in Town, may be admitted. 

The Methods for employing this Stock, and all the Money the Bank ſhall have Credit for, are plain and ealy ; They lend Money at Three 
and a half per Cert. to all Frecholders, and others that have occaſion to Mortgage their Lands and Houſes ; and who may as they pleaſe take 
up any Sum nor exceeding Three -Fourths of the Value of the ſame: All things are here avoided, that might breed Confuſion, by different 
Intereſts of Land and Money Subſcribers; and indeed, the whole Undertaking ſeems to be no. more than. a Society of Men, who have agreed 
to. be Contributors to raiſe a Stock of Money, ready to be lent to all that bring a good Security, of either Land or Houſes, at Three and a. 
half per Cent. per Annum : And there appears no more Difficulty in the Management, than what every Man meets with, who diſpoſes of Money: 
the ſame way. | 

As to wen relates to the Benefit of the Undertakers, I think it may be taken for granted, that they muſt in time havea very large Credit ;: 
becauſe the Security they give, is beyond all Queſtion the beſt in the World. 

The Land of Ereland is the Security they give, no Bill being to be -Iſſued but what has a reference to a Mortgage ; ſo that the Land of 
Enzland becomes the Fund of Credit, and conlequently this Undertaking may properly be ſtiſed a Zand Bank: Beſides, the whole Stock of 
Money is a Fund of Inſurance for all Bills, in Caſe of bad Titles ; on which they will allow Two per Cent. per Annum Intereſt; and therefore I 
think *cis next to a Demonſtration, that the Managers of the Bank cannot Circulate leſs Money upon their Credit, than what will produce by 
the One and a half per Cext. (which is the profit ot all Money borrowed) ſufficient ro make a Dividend (including the Three and a half per 
Cent.) of Ten or Twelve Pounds per Cent. Yearly ; which I am perſwaded none will think too great a Reward for ſo Generous an Undertaking, 
that (I dare aver) will bring grearer Advantage to the Frecholders of England, than what any Age has hitherto produced. ;. which. may ap- 
pear by rhe following Inſtances, Yiz. | 

By reducing Money to Three and a half per Cexr. 

By advancing the Value of Lands in proportion to the Reduction of [Intercſt. 

By knocking off the Shackles of Procuration, and Continuation. 

By making every Man's Eſtate both Money and Land, withour any further trouble than entring it in this Bank ; for the Titles being once 
aſccrtain'd and Regilter'd, they may make their Land a Quick Stock, which will be more uſeful than a Bank of Money lying by ; they ha- 
ving the Conveniency of taking up what Money they want, and paying in any part of tlie ſame, or the whole, without notice. 

By the Frecholders having a certain place to reſort to, for an immediate ſupply upon all Occaſions. 

All which, with many other advantages too tedious here to enumerate,lcems to make the Frecholders Intereſt, that are concern'd with this Bank,. 
equal with rhe Undertakers, without -that Inconvenience and hazard, thoſe Undertakers that are Mr. Briſcoe's Subſcribers may perhaps mect 
with, by -an unpreſidented: Settlement of their Eſtates. 4-4 | | | 

Bur I am much concern'd to find ſuch worthy Deſigns for the General' good in ſome danger of being. prejudiced by the Competition of two. 
Parties, and wiſh that they might be both brought to ſuch a Temper, as may produce an Accommodation, which.I am perlwaded, would be their. 
Reciprocal Intereſt, and feems (provided both Parties are well diſpoſed) no very difficult thing to be effefted : For 'tis probable by this time 
Mr. Briſcoe's Money and Land Subſcribers are convinc'd that his Undertaking is ſcarce practicable ; bur certainly not beneficial for them to 


Joyn 1n. 


And I conceive it might not be difficult to bring all under one Management, by taking Mr. Briſcoe and his Money Subſcribers. into th 
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Bank now. Eſtabliſh'd ; may y accommodate his ublcribers with all Sums of Money they want, and intereſt them 
in all the Advantages before mention'd. 

-_ [ have Impartially ſtated ro. you matter of FaQR, and given 'you my Thoughts thereon , which I ſabmic ro your berter Judgment, 
ang am, EE > _ 


SIR, 
Towr Filumble Servant 


CD. 


